
 

Ref. LlCHFL/CS/Finres1019

Corporate Relationship Department
Bombay Stock Exchange Limited
1st Floor, P J Towers, Dalal Street,
Fort, Mumbai 400 001.

Dear Sir,

Re: Outcome of Meeting of Board of Directors for the Second Quarter ended 30‘“
Segtember, 2019.

Please refer to our letter Ref.:LlCHFL/CS/noticebm dated October 10, 2019 regardingpublishing of Unaudited Financial Results for the Second Quarter ended 30th September,2019.

 
 

In this connection we are forwarding herewith the Unaudited Financial Results for the SecondQuarter ended 30‘“ September, 2019 in the prescribed format alongwith Limited Review. TheUnaudited Financial Results and Auditors’ Report on Limited Review of Unaudited FinancierResults were considered and approved by the Board of Directors in their meeting held on 19thOctober, 2019 as considered and recommended by the Audit Committee.

This is for your information and records.

Thanking you,

Yours faithfully,
For LIC Housing Finance Ltd.

General Manager (Taxation) &
Company SecretaryEncl. : a/a.

C.C.:
(1) National Stock Exchange of India Ltd., Exchange Plaza, 5‘“ Floor, Plot No. 0/1, G Block,Bandra-Kurta Complex, Bandra (E), Mumbai — 400 051.

(2) The Luxembourg Stock Exchange, Address: 35 Boulevard Joseph H. 1840 LuxembourgPhone:+352 47 79 36 1

GIN No. : L65922MH198‘3PL0052257

 
Registered Office: LIC Housing Finance Ltd. Bombay Life Bldg, 2nd fin, 45/47, Veer Nariman Rd, Fort, Mumbai - 400 001.

Tel: +91 22 2204 9682 /9799 /0006 Fax: +91 22 2204 9682. E—mail: Jichousingfi-iichousing.com
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LIC HOUSING FINANCE LIMITED

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 3070912019

 

 

 

 

 

 

 

  

  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

(? in Cmre}
Particulafs Quarter Ended Half Year Ended Year Ended

30-09-2019 30—06—2019 30—09v2018 30—09-2019 30-09-2018 31-03-2019

Reviewed Reviewed Reviewed Reviewed Reviewed Audited
1 Revenue from operations

a_lnt (.-=[ I... mile 4,993.52 4,784.45 4,187.29 9,737.97 8,221.10 17,256.11

b. 2 and rswnmirwinn Irv ume 4.24 12.35 6.55 16.59 17.46 34.83

c.Nel Gem on De—r»: nguittnn of Finannial Instrummds under 159 153 0.00 3.52 Q00 10.55
A-uuslw—d C-h‘t Calming

dottws 13.41 3.57 7.77 21.98 22.31 58.19

Total Revenue flum operations 4,972.86 4,807.20 4,201.61 9.780 05 8,260 37 17,357.79
Omar Inn ume 6.19 - 6.27 6.19 5.27 5.70

Total Income 4,979.05 4,807.20 4,207.88 9,786.25 8,267.14 17,364.49

2 Expenses
a.Finam..r:- L‘mt 3.70181 3,502.59 3,133.24 7,304.40 6,163.56 12,891.54

b.F£w.s and Cmnunisfim‘t Expt-Hse 23.11 2.78 6.03 25.89 10.11 32.33

c.Net Lev. on Derre wgnitinn of Finanrial Insirmnulllfg under 1 _
Altltlfitv -1 CM! Casr-t, W (3.43) 3.97 .3001 0.54 130.02 2137.71

dJltlpdlltltul'IT an Finarwal Insllumcnts 281.47 353.33 8'?! 33 534.80 250.34 350.35
e Bu-Mrtts Eup—m-s 76.95 51.25 57.43 138.24 105.00 247.88

..- liun and arundisatinn E-Wu‘w s 12.17 10.22 2.94 22.39 5.57 11.73

9.0mm m:n«w -‘ 5 30.90 32.14 38.46 53.04 553.80 133.40
Total Expenses 4.122.99 3,966.31 3,462.54 8,089 30 8,733.40 13,934.94

3 Plofit Before Exceptional and Extaaordinary Items and Tax [1-2) 356 06 840.89 745.34 1,696 95 1,533.74 3,379.56

4 Exceptional and Extraordinary Items . . . . . .

5 Ptofit Before Tax (3-4] 856.06 840.89 745.34 1,695.95 1,533.74 3,379.55
6 Tax Elp-~ ya 83 86 230.21 172.18 314.07 292.64 945.58

7 Net Profit for the Period (5-6) 772.20 510.68 573.16 1,382.88 1,141.10 2,430.97

3 Other Comprehensive Income

A ('1) Items that wiil nut be rer'.ln~1:ifie--jto profit or Ir u; (0.99; (3.51) - (4750'; 2,0? (0,71)

7 u . .I' ' ‘ 1.9m" ":flljlli. Hue 19.. re 31mg to "HMS that W111 not be re. F1.<.Ifued ID pruht or (0.10) 1.23 - 1.13 - 0.25

Subtutal (A) (1.09) (2.28} - (3.37) 2.07 (0.45)
B (1; Items that will be r ' 'wifi-ed to pmtit or this - - - - - —

(ii) lln .unne tax reiating to items that will be rectast-ified to plufit or Inn; - — - - - -

Subtotal (B) , - _ - _ .

Other Compmhensive Income (A + B) (1.09) (2.28) - (3.37] 2.07 (0.46)

9 Total Comprehensive Income (After Tax] (7+3) 771.11 608.40 573.16 1,379.51 1,143.17 2,430 51

10 Paid-up Equity 3145.6 Capttal (ta- e value ? 2L) 100.93 100 93 100.93 100.93 100 93 100 93
Eallungs Fer Si-mle (EPS‘; on (face vaiue of f 27-) '

11 E 1‘“:- and DilLtlE‘d Eammg PEI Share (3) 15.30 12.10 11.35 27.40 22.51 43.17
‘ (The EPS fur the Quarters! Halfjedrs is not annuaiii-vd)

12 13> wst’VE‘S -'--.c|udirlq Revaluation Resumes as at Match 31, 2019 - - - 4 - 16,155.28
13 D.—t..=.umre Reitmm-linn Reserve w - — - — -

Debt Equtty Raina {(ijng Term Boirowings + Short Telrn Emluwmgs + _ _ _ c:

14 Current Maturilres of Lang Tenn Buuuwinga) .' Shaleirnldurs' fund} “3'49 111-7 1050

DNA Stwice Coverage Ratio [(Pt‘ufit BE-Fnra Tax + ||1tur.—-,.t and nlhar

15 Chamrwl .1 (Interns! and Other Ct‘guvgan Ptirmipal Rfigtaymanlil _ - I 0‘12 0'13 0'11
lute” ht Servima Cavalage Ratio [ (Ffufit Bwhne Tax + ll‘|ll':'-'"5! and Other1: _ _ _

1" Chmq-‘w! 7 Jniflun—st and Other Chalqesl 1'23 1'21 1'26
17 Net Wmlia - , - 17,177.51 14,971.93 16,259.27         
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Notes to the Financial Results:

1 Statement of Standalone Assets and Liabilities

Assets

Assets

tulal outstanding dues of m‘mc eulelpriscs and small

1'9L'

ii) lnlal outstanding dues of credilors other than mine enterprise$

1d small eutmpriscs

total outstanding dues of micro enlerplises and small

it) tulal outstarrdMg dues of creditors otherthan micro enterprises

small enterprises
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2 Cash Flow Statement for the period ended Sep 30, 2019

 

(f in Crore)
 

Particulars

Cash Flow from Operating Activities

Half Year ended Half Year ended

September 30, 2019 September 30, 2018

 

 

 

 

 

 

 

 

 

Prufit Before Tax 1,696.93 1,533.74

Adjustments for

Depreciation, Amortization and Impairment 22.39 5.57

Impairment on Financial Instruments (Expected Credit Less) 534.80 250.34

LossI(Gain) on disposal of Property, Plant and Equipment (0.10) (0.01)

Dividend and Interest Income classified as investing Cash Flows (6.27) (12.90)

Unwinding of discount (196.31) (1 .46661)

Interest Expense 7,305.13 6,153.56

Interest Income (9,682.68) (8,153.45)

Adjustments for

Movements in Provisions and Gratuity (4.50) 2.07

(Increase) I Decrease in Other Financial Assets 8.60 7.38

(increase) I Decrease in Other Non Financial Assets (17.51) 1,109.23

Increase I (Decrease) in Other Financial Liabilities (3,693.27) (2,113.33)

Immense I (Decrease) in Other Non Financial Liabilities (2.06) (16.98)

Interest Paid (6,535.70) (5,696.44)

Intetest Received 9,533.62 8,036.10

Cash generated from Operations (1,036.93) (351.73)

Income Tax paid (645.66) (513.15)

. Net Cash Outflow from Operations (1,583.59) (864.88)

Loans Disbursed (Net) (8,076.85) (9,581.09)

Public Deposits (Net) 2,835.13 (204.43)

Net Cash Outflow from Operating Activities (A) (6,925.32) (10,650.41)

Cash Flow from Investing Activities

Payments for Pmperty, Plant and Equipment (3.29) (40.31)

Proceeds from Sale of Property, Plant and Equipment 0.13 0.01

Payments for Purchase of Investments (275.18) (44.91)

Proceeds from Sale of Investments 195.02 972.80

Dividends Received 6.27 12.90

Interest Received

Net Cash (Outflow)! Inflow from Investing Activities (B) (77.05) 900.49

Cash Flow from Financing Activities

Proceeds from Borrowings 69,528.38 57,906.01

Repaymeht of Borrowings (64,054.09) (48,497.56)

Transfer t0 Investor Protection Fund {0.98) (0.82)
Dividends paid to Company's Shareholders (383.54) (343.17)

Dividend Distribution Tax paid (77.61) (69.25)

Net Cash Inflow from Financing Activities (C) 5,012.16 8,995.21

Net Increase! (Decrease) in Cash and Cash Equivalents (A+B+C) (1,990.21) (754.71)

Cash and Cash Equivaients at the beginning of the period 2,801.80 1,908.33

Cash and Cash Equivatents at the end of the period 811.59 1,153.62

Cash and Cash Equivalents as per above comprise of the following

(i) Cash on hand 00% 0.09

(U) Baiances with Banks (of the nature of cash and cash equivaierits) 802.45 1,144.48
(m) Cheques, drafts on hand 9.05 9.05

Balances as per Statement of Cash Flows 811.59 1,153.62
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3 The financiat results have been prepared in accordance with the recognitinn and measurement principles laid down in Indian Accounting Slendard 34 . Interim Financial Reparting, “IV'm‘td

under Section 133 of the Companies Act, 2013 read with Companies (indian Accounting Standards) Rules, 2015, as amended from time to time, and other atmunling principies 930818")!

accented in India.

4 The abeve {Esults for the quarter and half year ended September 30, 2019 have been reviewed and recommended by the Audit Committee and subsequently approved by the Board of

Directors at their respective meelirlg held on Oi:tc:ber19,2019 in terms of Regulalion 33 and 52 of the SEBI (Listing Obitgalions and Disclosure Requiiementst Regulaliuns. 2015-

5 The Statutory Auditors of the Company have carried out a Limited Review of the standalone financial resutts tor the quarter and half year ended September 30, 2019 in complianize with

Regulation 33 and 52 of the SE81 (Lislirlg Obligations 8. Disclosure Requirements) Regulations, 2015 as amended.

5 Effective April 01', 2019, the Company has adopted IND AS 116 - Leases, which requires any lease arrangement to be recognised in the baiarnce sheet of the lessee as a 'right-of-use' asset

with a corresponding lease liability. Accordingly depreciation has been charged on such assets during the period as against tease rental expenses in the PteviOUS yeah Similarly inie'e‘ii

expense has been recognised on lease liabilities under finance costs As permitted by the standard, the Company hae appiied this standard w.e.1. April 01, 2019 and comparatives for the

previous period I year have not been restated. The undertying estimates are atso being improved upon and the effect of this adoption is insignifieant on the pmfit for the period.

7 The main business of the Company is to provide loans for purchase or censtruclion of residentiat houses. All other activities of the Company revolve around the main business and

armvdingiy there are no separate reportable segments, as per Ind AS 108 - Operating Segments.

8 The CDmpany had appiied Ind AS 109 with respect to Expected Ctedit Losses (ECL) far the first time for the year ended 315t March 2019. During the current petiod. provisions for ECL on

the lean portfoiio have been. made by maintaining the same set of underlying assumptions as at hast quarter.

9 During August 2019, the Company has receiveti the inspection report from NHB for the year 2017-2018, which is under examination.

10 Tax expenses for the quarter and six months ended 30m September 2019 reflect changes made vide Taxation Laws (Amendment) Ordinance 2019 as applicable to the company.

11 Other Financial Liabilities of the Company include Temporary Book Overdraft of? 3291.86 Crete (Previous Year ? 2992.81 Crore), which represents cheques issued towards disbursement

to borrowers and cheques issued for payment of expenses, but not encashed as on September 30. 2019.

12 The Company has maintained 100% A559100ver on its Secured Listed Non—Cunvertible Debentures as on September 30, 2019 based on negative lien.

13 CRISIL has assigned CR!SIL AAAI Stabie for Non Convertible Debentures, Tier || 8. Upper Tier II Bonds, CRlStL AAA} Stable & CRISIL A1+ for long term and short leim borrowings

respectively , CRISIL A1+ for Cernrnetcial paper and FAAAI Stabie for Fixed Deposits. CARE has assigned CARE AAA for Non Convertible Debentures, Tier II 8 Upper Tter ll Bonds. ICRA

Ltd. has assigned ICRA A1+ for Commerctat Paper and there has been no change in the rating for the Company during the hatf year ended September 30, 2019.

14 Figures for the ptevieus period have been regrouped wherever necessary, in orderto make them comparable

For and behalf of the Board

0
Siddhalrt a’Mohanty

Place : Mumbai Managing Director a CEO

Date : October19, 2019
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M. P. Chitale 81: Co. ' Gokhale & Sathe
Chartered Accountants ' Chartered Accountants
lst Floor, Hamam House, 304/308/ 309, Udyog Mandir No.
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Mumbai — 400 001, India 7—1:, Bhagoji Keer Marg, Mahim,

Mumbai — 400 016, India
 

Limited Review Report on quarterly and year to date unaudited Standalone Financial
Results pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015.

To

The Board of Directors of

LIC Housing Finance Limited

1. We have reviewed the accompanying statement of unaudited standalone Ind AS financial ‘
results of LIC Housing Finance Limited (the ”company") for the quarter and half year
ended September 30 2019 attached herewith (the "Statement") being subrrutted by the
company pursuant to the 1equirements of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations 2015 as amended from time to time (the ”Listing-
Regulations”). Attention1s drawn to the fact that the figures of the cash flow statement for
the correspondmg period April 1 2018 to September 30, 2018 as reported111 these financial
results have been approved by the Company’5 Board of Directors, but hatre not been
subjected to review by us since the requirement of submission of cash flow statement has
become mandatory only from April 1, 2019.

2. This Statement which is the responsibility of the company's management and approved by
the Company's Board of Directors in its meeting held on 19th October 2019, has been
prepared in accordance With the recognition and measurement principles laid down in
Indian Accounting Standard (Ind AS 34) "Interim Financial Reporting" prescribed under
Section 133 of the CompalfiesrAlct 2013 as amended read with relevant rules issued
thereunder and other accounting principles generally accepted in India. Our 1e3ponsibility
is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance With the Standard on Review
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the
IndePendent Auditor of the Entity" issued by the Institute of Chartered Accountants of
India. This Standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review of interim
financial information consists of making inquiries primarily of persons re3p0nsible for
financial and accounting matters and applymg analytical and other review ptocedures. A
reviewis substantially less111 scope than an audit conducted1n accordance with Standards
on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified111 an audit. Accordingly,
we do not express an audit opinion

  



M. P. Chitale & Co. I Gokhale & Sathe
Chartered Accountants Chartered Accountants
lst Floor, Hamain House, 304/308/309, Udyog Mandir No.
'Ambalal Doshi Marg, Fort , 1,
Mumbai — 400 001, India 7-c, Bhagoji Keer Marg, Mahim,

Mumbai — 400 016, India _
 

4. The comparative unaudited standalone financial results of the Company for the quarter
and half year ended 30th September 2018, the audited standalone financial results for the
year ended 31st March 2019 and the unaudited standalone financial results for the quarter
ended 30th June 2019 included in this Statement had been reviewed / audited by Shah
Gupta 13: Co., Chartered Accountants and Chokshi & Chokshi LLP, Chartered ACCountants
whose reports dated 29th October 2018, 4th May 2019 and 31'd August, 2019 respectively
expressed unmodified opinion on those unaudited standalone financial results for the
quarter and half year ended 30th September 2018, audited standalone financial results the
year ended 315t March 2019 and the unaudited standalone financial results for the quarter
ended 30th June 2019. These reports have been relied upon by us for the purpose of our
review of the Statement. Our opinion is not modified in respect of this matter.

5. Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying Statement, prepared in accordance with the recognition
and measurement principles laid down in the aforesaid Indian Accounting Standard
Specified under Section 133 of the Companies Act 2013 as amended, read with relevant
rules issued there under and other accounting principles generally accepted :in India, has
not disclosed the information required to be disclosed in terms of the Listing Regulations,
including the manner in which it is to be disclosed, or that it contains any material
misstatement.

For M. P. Chitale &: Co. For Gokhale 8t Sathe
Chartered Accountants Chartered Accountants
Firm Regn. No.101851W

“217‘

AM    Ashutosh Pednekar
Partner

.
Membership No.: 041037 Membership No.:129389UDIN: 19041037AAAABY8741 UDIN: 19129389AAAAFD9871

Place: Mumbai 1 . Place: Mumbai
Date: October 19, 2019 Date: October 19, 2019



LIC HOUSING FINANCE LIMITED

1.1
LIC HOUSING FINANCE LTD

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 3010912019
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F‘afiiéuiars - Quarter Ended Half Year Ended Year Ended
30-0972019 30-03-2019 30-09-2015 30-09-2019 30-09-2018 31-03-2019
Reviewed Reviewed Reviewed Reviewed Reviewed Audited1 Revenue from operations

a.|n|emsl |In'.L-me
4955.10 4,7315 30 4,144.58 9,742.41 8,180.18 17.263 95b.DiviuieI1d Income

- - - - -c.Fe-_-s and commiss-un lumme 5.32 15.19 54.49 25.51 66.44 55.49d.Net gain on fair value changes 0.43 0.25 0.30 0.68 0.69 1.21eNet Gain on De-(e-.uginiliun of Fifldllbifi lnslrurnenls under AmmTisP-d
Cowl. Calegury

1 58 1.83 0.00 3.41 0.00 10.66{Sate of F‘mducla
0.123 0 06 0.78 0.19 4.46 5.01gflthurs

13 39 6.94 4.54 22.33 19.73 59.05Total Revenue from oparalinns 4,979.95 4,615.57 4,204.69 9,795.53 3,273 50 17,395 38Olher lnmme
0.54 0.94 0.44 1.58 D 99 2 99Total Income

4,980.59 4,316.51 4,205.13 9,797.11 6,274.49 17,393.372 Expenses

aFinar'iue COS!
3,701.55 3,602.30 3,133.14 7,303.86 5,153.41 12 891 03b.Fe-.-s and Ccvmmissirm Expense 19 04 0.33 4.00 19.37 4.58 15.041:. Net Loss on De-remguitinn of Flnamial lnslmments under Amodispd

Cost Calegor’y
(3.53) 3.97 130.00 0.44 130.02 267.71d.lmpairment on Financial lrlslmnlenls 281.47 253 33 89.39 534.80 250.34 350.35e.tI-nst of Malaria! Consumed 0.22 0.27 0.77 0.49 1.95 4.18iEmpiuyee Benefits Expenses 33.93 67.95 53.35 151.93 117.27 274.53gDs-p'ecialiun and amou‘lisaliun expenses 12.47 10.49 2.99 22.96 5 66 11.9211011.1: eapensr-s
32.10 33.28 39.50 65.37 72.01 186.81Total Expenses

4,127.31 3,971.92 3,458.47 8,099.22 6,745.24 14,006.623 Profit before Exceptional and Exttaordinary Items and Tax (1-2) 853.28 844.59 736 66 '.1,697.39 1,529.25 3391.754 Exceptional and Extraordinary items - - - - - -5 Profit before tax (3-4)
853.25 344.59 736.66 1,697.69 1,529.25 3,391.756 Tax Expense
85.33 235.45 173.67 320.79 399.10 957.387 Profit for the Period (543)

767.95 605.13 562.99 1,377.10 1,130.15 2,434.37

6 Other Comprehensive Income

A ti) items that wiil Iznl he I&L'Bsfiified to profit or less (1.11) (3.57) 1.69 (4.67) 3.73 (0.77)(ii) Immune tax relalirig 10 ilems that will 1101 be reriaaaified to profit or In: (0.05) 1.24 (1.68) 1.18 (1.67) 0.27Subtota! (A)
(1.17) (2.33) 0.01 (3.49) 2.06 (0.50)B (1) Items thal wili be fev:.i'a-:sified to pmfit or In 55 - . ~ - - -(ii) income tax relaling to iierns that will be reclassified tn [3qu or loss - 7 7 - - -Subtotal (B)

- - - - - -Other Comprehensive income (A + B) (1.17) (2.33) 0.01 (3.49) 2.06 (0 50)

Total Comprehensive Income for the Period (before Share of
PmfifltLoss) of Associates 81 Share of Profit attributa his to Mon

51 Controlling Interest)
766.78 606.60 563.00 1,373.51 1,132.21 2,433.8710 Share of PrnfiUchss) of Assaciales (0 06) 0.12 - 0 05 (D 96') (0.10)11 Share of Profit attributable to Non Controlling Inlerest 0.10 (0.28) - (0.18) (0.20) (0.42)Total Comprehensive Income for the Period (Comprising ProfitI(Loss)

12 Comprehensive Income for the period) (9+10-I-11) 766.82 606.64 563 00 1,373.49 1,131.05 2,433 35

13 Profit for the yearattributable Io:

Shaleliulders cf the Company 765.05 500 85 562.99 1,376.92 1,129.95 2.433.951Nun-Crmlmlling Inlelesls
(0.10) 0.28 - 0.18 0.20 0.42

14 Total Comprehensive Income for the year attributable to:
Sladrehoiders 01 the Company

755.92 505 35 553.00 1,373.31 1,130.35 2,432.93Non‘Controillng Inlerests (0.10) 0.28 - 0.18 0.20 0.42

15 Fald-up Equity Share Capilal (race value 3 27-) 100.93 100 93 100.93 100 93 100.93 100 9316 Earnings Per Shale (EPS) on (face value of? 27-)'
13.. \ir‘ and Diluted Earnmg Per Sham (f)
‘(The EPS far the Quaneismalf Year is not annualiaed) 15.22 12.07 11.15 27.29 22.39 48.23P-‘M—I‘VES excluding Revaluation Reserves as at March 31, 2019

16,229.33
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Notes to the Consolidated Financial Results:

1 Statement of Consolidated Assets and Llabililies

P rt' ' As at As at
3 '°” “5 30-09-2019 1413-2019

ASSETS
F

Cash

nce olher

- Financial Assets

ial

Curr tax

Assets .58
P

In ible as 119.31

Ion 0.21

1 455.68Sub-total -

104.31Assets

AND

1 nancial

total outstanding of micro enterprises and small enterprises

total outstanding dues credilors other than micro entelpn’ses 74.90
small enterprises

15.67

7 657.56

3 497.67
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2 Consolidated Cash Flow Statement for the period ended September 30, 2019

 

 

 

 

 

 

 

 

 

 

 

 

( i‘ in Crore)
Half Year ended Hatf Year endedParticulars

September 30, 2019 September 30, 2018A. Cash Flow from Operating Activities
Profit Before Tax

1,697.87 1,529.25

Adjustments for

Depreciation, Amom'zation and Impairment
22.96 5.66Impairment on Financial Instruments (Expected Credit Loss) 534.80 250.34Loss/(Gain) on disposal of Property, Piant and Equipment
(0.10) (0.00)

vaiden‘d and’lnrtérest Ihco'me ciassified as Investing Cash Flows (0.29) (6.63)Unwindi‘ng of discount
(197.42) (1 .378.90)Interest Expense

7,304.61 6,163.41interest Income
(9,887.07) (8,149.41)Share of Minority

(0.18) (0.20)

Adjustments for
Movements in Provisions and Gratuity

(4.87) 2.05(Increase) ." Decrease in Other Financial Assets
9.57 (0.83)(Increase) / Decrease in Other Non Financial Assets

(17.76) 1,093.83Increase I(Decrease) in Other Financial Liabilities
(3,687.18) (2,112.52)Increase I (Decrease) in Other Non Financial Liabilities

(2.89) (17.99)Interest Paid
(6,535.18) (5,695.30)Interest Received
9,538.01 7,958.80Cash generated from Operations
(1,024.93) (359.53)Income Tax paid
(652.04) (520.53)Net Cash Outflow from Operations

(1,676.97) (880.06)Loans Disbursed (Net)
(8,076.85) (9,590.24)Public DepOsHs (Net)
2,808.11 (202.62)Net Cash Outflow from Operating Activities (A)
(6,945.71) (10,672.92)

B. Cash Flow from Investing Activities
Payments for Property, Plant and Equipment

(2.45) (44.23)Proceeds from Sale of Property. Plant and Equipment
0.13 4.40Payments for Purchase of Investments

(275.18) (25.06)Proceeds from Sale of Investments
231.85 977.05Dividends Recewed

0.29 6.63Increase in Minority
0.03 0.08Net Cash (Outflow)! Inflow from Investing Activities (8) (45.33) 918.87

C. Cash Flow from Financing Activities
Proceeds from Borrowings

69,528.39 57,906.01Repayment of Borrowings
(54,054.09) (48,497.56)Transfer to Investor Protection Fund

(0.98) (0.82)Dividends paid to Company's Shareholders
(383.54) (343.17)Dividend Distribution Tax paid
(78.84) (70.53)Net Cash Inflow from Financing Activities (C)

5,010.94 8,993.93

Net Increase! (Decrease) in Cash and Cash Equivalents (A+B+C) (1,980.10) (760.12)Cash and Cash Equivalents at the beginning of the period 2,802.85 1,915.35Cash and Cash Equivalents at the end ofthe period
822.75 1,155.23

Cash and Cash Equivalents as per above comprise ofthe foJlowing
(i) Cash on hand

0.11 0.12
(ii) Balances with Banks (of the nature of cash and cash equivalents)

813.59 1,146.08(m) Cheques, drafts on hand
9.05 9.05
 

 

 

   
  

  

Balances as per Statement of Cash Flows
922.75 1,155.25
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3 The above finanmei results raptesenl the Consolidated financial! results for LJC Housing Finance and its subsidianes constituting the 'Group' .

The? finanutal results have been prepared in accordance with the recngnitinn and measurement principies Laid down in Indian Accounting Standard 34 - Interim Finanual Reporling, nufified under Section 1:33 of
4 the Cnmpanies Act, 2013 read with Cnsnpames (Indian Accounting Standards) Rules, 2015. as amended from time to time, and other acmunling prinoipies genalally accepled in India.
The above rewlts far the quarter and half year ended Seplernber 30, 2019 have been reviewed am: rewrnmended by the Audit Committee and subsequently apartment by the Board of Dire-filues at their

5 'eSp-P-I‘tive meetings heid on October 19,2019 in terms of Reguiaticn 53 of the SEBI (Listing Obligations and Discioswe Requirements) Regulalh'ms, 2015.
The Slaluruly Auditors of the Company have carried out a Limn‘led Review of the consoiidaled financial results for the quarter and half year ended September .30. 201 9 in cempiianoe 'Mth R&gulafifln 33 cf the

6 SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015, as amended.

Effentiue April 01, 2019, the Company has adopted IND AS 116 - Leases. whlch requftes any tease arrangemenl to be (ECDQntSM in the balance sheet of the lessee as a 'rtght-nf-use‘ asset with a conespandihg
lease llahflity. Accordingly daptedaiion has been changed on such assets during the period as against lease rental expenses in the previous year. Slmiiany inlecest e-pense has been remgnispd on lease
fiahirifies under finance taste. A5 permitted lay the etandard, the Company has applied this standard we 1‘. Auri101,2019 and comparative: for the previous period I year have not been reflaled. The underiymg

7 eslirnale are 3150 being improved upon and lhe effect ofthis adoption is insignificant on the profit for the penod.

The main business of lhe Group is to provide loans for pumhfise er constructfon of rey‘dential houses Ail other activities of the Group molve around the main business and accordingly theae are no separate
8 reportahFe segments, as per tnd A5 108 - Operating Segments.

The Company had appiied Ind AS 109 with reaped to Expected Credit Lcsses (ECL) for the firsl firne for the year ended 315t March 2019. During the current period, provisions for ECL on me loan porflnfio have
9 been made by maintaining the same set of undertylng assumptions as at last quartet.

10 During August 201 9, the Company has received the inspection report from NHB for the year 201772018, Which is under etaminalion.

11 Tax enpenz-es for the quarter and siJr. months ended 30th September 2019 reflect changes made vide Tanata‘mn Laws (Amendment) Ordinance 2019 as applt‘nahle to the Patent.
Other Financial Liabilitiee of me Company 7 Group include Tempctary Book Overdrafi of 8 3291.86 Crore (Previnus Year 3 2992.81 Crone), which represents cheques issued tcawards disbursemenl to L'IDI‘HJWWS

12 and cheques msued for payment ofe-.per-5es. but not encashed as on September 30. 2019.

13 The Company has mamtained 100% Asset Cover on its Secured Listed Non-Convertible Debenlures‘ as on September 30. 2019 based on negaljve lien.
CWS'L has 35541064 CR=$|L AAA! Stable for Non Conueflihle Debentures, Tier II .5 Upper Tier II Bonds, CRISILMN Stable 8: CRiSIL A1+ fan long term and short term bonawings respettivety. CRtSIL A1+ fur
Cfimf‘mfliai Duper and FAAN Stable for Fixed Deposits. CARE has assigned CARE AAA for Non Convertible Debenlures. Tier II B: Upper Tler || Bonds. ICRA Ltd. has ass-gned ICRA A1+ for Cnmmercial Paper

14 and there has- be-«n nn change in the rating for the Company during the haifyear ended Seplember 30, 2019.

15 Figures far the previous pylod heme been regmuped whenever necessary, in order to make them compagahIe.

Far and behalf ofthe Board

 

  Place : Mumbai

Siddhamupanly
Date : October19, 2019

Managing Dirsc'tcu' 3. CEO

   

CIN No. : L65922MH1989PLC052257
Corporate Office : LIC Housmg Finance Ltd., 131 Maker Tower “F" Premises, 13th Floor, Cuffe Parade, Mumbai 400 005

Tel :+ 91 22 2217 8600 Fax2+91 22 2217 8777 Email :lichousing®lichousingcom

 
Registered Office: LIC Housmg Finance Ltd Bombay Life Bldg 2nd flr 45/47 Veer Narfman Rd Fort M '

. . ., ., , , , umbai - 400 001.
Tel: +91 22 2204 9682 /9799 /0006 Fax: +91 22 2204 9682. E-mail: lichousing®lichousingcom

 



M. P. Chitale 8; Co. Gokhale 8: Sathe
Chartered Accountants Chartered Accountantslst Floor, Hamam House, _ 304/308/309, Udyog Mandir N0. 1,Ambalal Doshi Marg, Fort 7-C, Bhagoji Keer Marg, Mahim,Mumbai - 400 001, India Mumbai — 4.00 016, India '

 

Limited Review Report on quarterly and year to date unaudited Consolidated FinancialResults pursuant to the Regulation 33 of the SEBI (Listing Obligations and DisclosureRequirements) Regulations, 2015.

To

The Board of Directors of

LIC Housing Finance Limited

1. We have reviewed the accompanying Statement of Consolidated Unaudited FinancialResults of LIC Housing Finance Limited (”the Parent”) and its subsidiaries (the Parent andits subsidiaries together referred to as ”the Group”), and share of the net profit /(loss) aftertax and total comprehensive income of its associates for the quarter ended September 30,2019 and for the period from April 1, 2019 to September 30,2019 (”the Statement”), beingsubmitted by the Parent pursuant to the requirement of Regulation 33 of the SEBI (ListingObligations and Disclosure Requirements) Regulations. 2015, as amended. Attention isdrawn to the fact that the consolidated figures for the corresponding quarter endedSeptember 30, 2018 and for the period from April 1, 2018 to September 30, 2018 and the cashflow statement for the corresponding period from April 1, 2018 to September 30, 2018, asreported in these financial results have been approved by the Parent’s Board of Directors buthave not been subjected to review by us since the requirement of submission of quarterlyconsolidated financial results and cash flow statement has become mandatory only fromApril 1,2019.

2. This Statement, Which is the responsibility of the Parent’s Management and approved by theParents Board of Directors, has been prepared in accordance with the recognition andmeasurement principles laid down in Indian Accounting Standard 34 ”Interim FinancialReporting” prescribed under section 133 of the Companies Act, 2013, as amended read Withthe relevant rules issued thereunder and other accounting principles generally accepted inIndia. Our responsibility is to express a cbnclusion 0n the Statement based on our review.

3. We conducted our review in accordance with the Standard on Review Engagements (SRE)2410 ”Review of Interim Financial Information Performed by the Independent Auditor of theEntity”, issued by the Institute of Chartered Accountants of India. A review of interimfinancial information consists of making inquiries, primarily of persons responsible forfinancial and accounting matters, and applying analytical and other review procedures. Areview is substantially less in scope than an audit conducted in accordance with Standardson Auditing and consequently does not enable us to obtain assurance that we would becomeaware of all significant matters that might be identified in an audit. Accordingly, we do not_express an audit Opinion. We also performed procedures in accordance with the cngulaflf—T:‘is: - .-d by the SEBI under Regulation 33 (8) 0f the SEBI (Listing Obligations and Disglgéfifie—h“ '
  

     

 

2| n‘ements) Regulations, 2015, as amended, to the extent applicable. ((1: §an 'A‘
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4. The Statement includes the results of the following entities:

.0
1

 

Parent

i. LIC Housing Finance Limited

Subsidiaries

i. LICHFL Care Homes Limited
ii. LICHFL Financial Services Limited

iii. LICHFL Trustee Company Private Limited
iv. LICHFL Asset Management Company Limited

Associates

i. LIC Mutual Fund Asset Management Limited
ii. LIC Mutual Fund Trustee Private Limited

Based on our review conducted and procedures performed as stated in paragraph 3 aboveand based on the consideration of the review reports of other auditors referred to inparagraph 6 below, nothing has come to our attention that causes us to believe that the

principles laid down in the aforesaid Indian Accounting Standard and other accountingprinciples generally accepted in India, has not disclosed the huformation required to be -disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and DisclosureRequirements) Regulations, 2015, as amended, including the marmer in which it is to bedisclosed, or that it contains any material misstatement.

We did not review the interim financial statements of 3 subsidiaries included in theconsolidated unaudited financial results, whose interim financial statements reflect totalassets of Rs.183.27 Crores as at September 30,2019 and total revenues of Rs.12.25 crores andRS255] crores, total net profit after tax. of Rs.1.57 CIOI‘ES and Rs.4.65 croresland the totalcomprehensive income of Rs.1.48 crores and Rs 4.53 crores, for the quarter ended September30, 2019 and for the period from April 01,2019 to September 30,2019, respectively, and cashflows (net) of Rs 2.88 crores for the period April 01,2019 to September 30,2019, as consideredin the consolidated unaudited financial results. These interim financials of the subsidiaryhave been reviewed by other auditors whose reports have been furnished to us by the

on the Statement is not modified in respect of this matter.
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7. The consolidated unaudited financial results include the interim financial statements of 1subsidiary which have not been reviewed by its auditor, whose interim financial statementsreflect total assets of Rs,46.62 Crores as at September 30, 2019 and total revenues of R5294crores and Rs.7.16 crores, total net profit after tax of R5127 crores and R5342 crores andtotal comprehensive income of R5127 crores and RS342 crores, for the quarter endedSeptember 30, 2019 and for the period from April 01, 2019 to September 30,2019, respectively,and cash flows (net) of Rs (3.18) crores for the period April 01,2019 to September 30,2019, asconsidered in the consolidated unaudited financial results. The consolidated unauditedfinancial results also include the Group’s share of net loss after tax of RS058 crores andRs.1.39 crores and total comprehensive loss of Rs.0.58 crores and Rs.1.39 crores for thequarter ended September 30, 2019 and for period from April 01,2019 to September 30,2019 asconsidered in the consolidated unaudited financial results, in respect of 2 associates, basedon their interim financial information which have not been reviewed by their auditors.According to the information and explanation given to us by the Management, this interimfinancial information is not material to the Group. Our conclusion on the Statement is notmodified in respect of this matter.

financial results for the quarter ended 30Lh June 2019. These reportshave been relied upon byus for the purpose of our review of the Statement. Our opinion is not modified in respect ofthis matter.

For M. P. Chitale 8: Co.
For Gokhale 8: SatheChartered Accountants
Chartered AccountantsFirm Regn’. N0.101851W

Whfl/
Ashutosh Pednekar ' ' _ Rahul Joglekar

     

 

Partner
PartnerMembership N0.: 041037
Membership N0.2129389UDIN: 19041037AAAABZ6056
UDIN: 19129389AAAAFE8207

Place: Mumbai
Place: MumbaiDate: October 19, 2019 - _ ‘ Date: October 19, 2019


